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Figure I.1 
Africa, Latin America and the Caribbean, China,a the United States and Europe:  
share of FDI flows and selected indicators of strategic assets
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Source: Economic Commission for Latin America and the Caribbean (ECLAC), on the basis of United Nations Conference on Trade and Development (UNCTAD), World 

Investment Report, 2017: Investment and the Digital Economy (UNCTAD/WIR/2017), Geneva; United Nations Statistics Division; UNESCO Institute for Statistics 

(UIS) and Shanghai Jiao Tong University, Academic Ranking of World Universities (ARWU), 2015. 
a Data cover China and Hong Kong Special Administrative Region of China.
b Purchasing power parity.

The economic recovery in the United States and the European Union, which is 

based more on monetary and supply policies than on demand policy, has reinforced 

these trends. The increase in explicit or inexplicit support mechanisms for advanced 

manufacturing and the spread of the fourth industrial revolution are reflected in 

programmes such as Germany’s Industrie 4.0, China’s Made in China 2025, and in the 

modernization and automation of the United St ates defence industry.

Although there are still good reasons to invest abroad, the relative weight of these 

investments is decreasing. The pursuit of natural resources continues to follow the 

boom-bust cycles of the past in response to global demand and the long-term nature 

of the investments. Investments that seek to take advantage of domestic markets 

continue to focus on the largest or most dynamic countries, while those seeking 

efficiency through export platforms have been hit the hardest by the new trends.
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Source: Economic Comission for Latin America and the Caribbean, Foreign Direct Investment in Latin America and 
the Caribbean, 2017 (Santiago, 2017)  
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Arbitrages IE dans la région 

Source: Transnational Institute, C. Olivet, B. Müller, L. 
Ghiotto, Impact of investment arbitration against Latin 
American and the Caribbean (Amsterdam, 2017)  



Trois approches différentes face aux TBIs. 
L’approche: 

 Brésilienne   

 Mexicaine  

 Équatorienne  

Gustavo Laborde                      www.laborde-law.com 



Evolution de l’IDE en Amérique latine  
1990-2018 



Evolution de l’IDE en Amérique latine  
1970-2016 



L’Amérique latine, scène d’un débat plus profond: 

Les TBIs, fonctionnent-ils?  

Do Bilateral Investment Treaties Attract Foreign Direct Investment? The 
Role of International Dispute Settlement Provisions, M. Frenkel and B. 
Walter (Decembre 2017)  

« On estime qu’en moyenne un TBI augmente 
de 52% les afflux de IDE du pays partenaire 
respectif vers le pays d’accueil. »  

OUI NON 

« L’augmentation de IDE dans les années 
90 a été interprétée comme la conséquence 
des TBIs. Cependant…les TBIs ne furent 
pas déterminants. » 

Rapport Exécutif pour le Gouvernement d’Equateur, Rapport 
intégral d’audit citoyen concernant les TBIs et le mécanisme d’arbitrage 
en matière d’investissements en Équateur (Mai 2017) 
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