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LE CONTEXTE

EFconomie Globale : Marchés des Taux et des
Changes

Politique : Elections en vue

Social : Corruption, jusqu’ou ?
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| Géographie des investissements (2017-fev
§ 2&1‘803%’5 * Destination

investisseurs) : (Investissements) :

Brésil (49MM, 471)
EEUU (13 MM, 170)
Argentine (9 MM, 73)
Chili (2 MM, 95)
Mexique (/MM, 98)

Secteurs :

Energie & Ressources (55MM, 304)
Produits Industriels et de
Consommation (30MM, 632)
Services Financiers (25MM, 271)
Technologie & Medias (11MM, 154)
Santé (9MM, 30)

Brésil (63MM, 639)
Chili (12 MM, 132)
Argentine (11 MM, 130)
Mexique (10MM, 190)
Bernudes (MM, 30)

Principaux investisseurs :

Vale SA (21MM, 1)

Telecom Argentina SA
(6MM, 1)

American International Group
(11MM, 1)

CA Investment Brazil SA
(1OMM, 3)

Enel Chile SA (3MM, 1)

@Thomsom Reuters




Intra-regional deals claim a significant portion of the M&A pie in
Latin America; North America and Europe lead in inter-regional
deals

Africa/Middle

Asia-Pacific ans

9% ;
Europe
13%

Dleal Top 10 countries investing in Latin Top 10 LA targets for cross-border M&A
value = i i A = i 4 e
USD 418 Latmsggxlenca America, 2012-2017 investment, 2012-2017

bn Rank Country Deal value Deal count Rank Country Deal value Deal count

(in US$m) |  (inussm)
| USA L sars: 609 Brazil $148388 908

Spain $36,391 27 Chile $62,216

China $28,562 40 Peru $18,569
Belgium $20,922 20 Colombia $13,219
Europe, 8 Italy $20,406 46 Argentina $7104

Asia-Pacific,  agrica/Middle
286 ast, 58

| United L g0 | 18 Panama $2,059

Deal Kingdom Dominican $1,866

volume* v France $10,386 149 Republic

i Australia $10126 39 Uruguay prP

Switzerland $7,267 60 Guatemala $588

America, 937

*It includes 114 deals for which the acquirer nation is not disclosed.
Refer to "Sources" section for citations.

© 2018. For information, contact Deloitte Touche Tohmatsu Limited. Click for contents page ) 8
2018 includes data from January 1, 2017 to February 28, 2018




Blocs Economiques : Alliance du Pacifique et Accords entre
Blocs

Colombia

Inbound investment into Latin America
by total deal value 2012-2017

B Pacific Alliance countries $154.0 billion

B Brazil $148.4 billion

Other Latin American countries $141 billion

Brazil




Un Contexte Juridique de plus en plus

FavoraRLec Un Impératif : Rule of Law / L’Etat de Droit

=»Environnement : =¥ Transactions :

* Chili / Mexique Audit d’acquisition (DD) :

e Argentine / Bresil - Informations fiables

- Contraintes administratives et
réglementaires
Formalisme

-» Réglementation en Evolution :

Marchés de capitaux Négociations :

Droit de la concurrence - Entreprises Familiales (J.V.)
Responsabilité pénale des entreprises / - Valorisation

Compliance

Post-Acquisition :
- Différences culturelles
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